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WKH DLGRI ³0DWODE´ VRIWZDUH WKH ORFDWLRQRI WKH DFRXVWLF HYHQWV LV SUHVHQWHG IRU IRXU VXFFHVVLYH WLPHSHULRGV LQ
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FUHDVLQJUDWHRIHYHQWVLVREVHUYHGXQWLOWKHPD[LPXPORDGLVUHDFKHG,WLVHYLGHQWHYHQIURPDILUVWJODQFHWKDWWKH
QXPEHURIHYHQWVGHWHFWHGDWWKHVSHFLPHQ¶VFHQWHUH[FHHGVE\IDUWKHUHVSHFWLYHQXPEHULQDQ\RWKHUDUHD)LJD
,JQRULQJ WKH DFRXVWLF HYHQWV GHWHFWHG LQ WKH FHQWUDO SDUW RI WKH VSHFLPHQ LW LV VDIHO\ FRQFOXGHG WKDW XS WR
DSSUR[LPDWHO\WKHWKVWKHFXPXODWLYHQXPEHURIWKHHYHQWVLQDOOIRXUSDUWVDURXQGWKHIODQJHVRIWKHFRQQHFWRU
LVDOPRVWWKHVDPH7KLVLVFOHDUO\VHHQLQ)LJE)URPWKLVLQVWDQWRQWKHQXPEHURIHYHQWVLQWKHORZHUSDUWRIWKH




$V DQH[W VWHS LQ DQ HIIRUW WR FRQILUP WKDW WKH ORDG¶VGHFUHDVH DW WKH LQVWDQWZLWK W§ V FRUUHVSRQGV WR WKH


























































OHYHO HTXDO WR DERXW  N1 WKUHH FKDUDFWHULVWLFV DUHZRUWKPHQWLRQHG 7KH VORSH FKDQJH RI WKH ORDG D UHODWLYHO\
µVPDOO¶GURSRIWKHHOHFWULFFXUUHQWDQGDIXUWKHULQFUHDVHRIWKHUDWHRIDFFXPXODWLRQRIDFRXVWLFHYHQWV7DNLQJLQWR
DFFRXQWWKHVHFKDUDFWHULVWLFVDQGWKHUHVSHFWLYHOLWHUDWXUHDERXWWKH36&WHFKQLTXH>@LWFRXOGEHVSHFXODWHGWKDWWKLV
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